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BYLAWS

OF

MERID工AN LAKE MEADOWS ASSOCIAT■ ON′  工NC.

ARTICLE I
Introductlon

These are the Bylalrs of Meridlan Lake Meadows Associatlon,
Inc. whlch sha1l operate under the Colorado NonprofLt Corporation
Act, as amended, and the Colorado common Interest Ownership Act,
as amended ( "Act" ).

ARTICLE II
Board

Section 2.1 Nuuber and QualificatLon - Terminatlon of
DeclaraDt Control.

(a) The affairs of, the Corunon Interest Comnunl.ty andthe Associatlon shall be governed by an Executive Board which
shal-I consist of three persons the majority of whom, exceptlngthe Directors appointed by the Declarint, snal} be tot or- UniaOwners. If any Lot or UnLt Is owned by a partnership orcorporatlon, any shareholder, dlrector, officer, partner or
employee of that Lot or UnLt Ordner sha11 be eliglble to serve asa Director and shall be deerned to be a Lot or UnLt Owner for thepurposes of the preceding sentence. Dlrectors sha]-l be elected
by the Lot and UnLt Ohrners, except for those appoj.nted by theDeclarant. At any meetlng at whLch Directors iie to be elected,the Lot and Unit Owners may, by resolution, adopt specl.fl.cprocedures which are not lnconslstent with these Bylaws or the
coLorado NonprofLt corporation Act for conducting the elections.

(b) The terms of one-thlrd of the Directols not
appointed by the Declarant shall explre annually, as establlshedin a resol-utlon of the Lot or Unit Owners.

(c) The Declaration shall govern appointment ofdj.rectors of the Executive Board during tfre peiiod of Declarant
contro1.

(d) The Executive Board shall elect the officers. TheDirectors and officers shall take offlce upon electlon.
(e) At any tlme after Irot and Unit Oerners, other thanthe Declarant, are entitled to elect a Director, the Assoclation⌒
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n venture or other legal entlty whlch haE va1ld tltle to any lot.' ' Any offlcer, dlrector or partner of such entlty may exerclse the
membership rlghts of the entity and sha1l further be entltled to
serve on the board of directors and as an officer of the
corporation

SectLon 5. Ternination. Such membership shall tefllinate
without any formal corporate action whenever such person ceasest
to oyrn a Iot, but such termlnation shall not relieve or releaae
any such former lot owner from any 1lablll.ty or obligation
lncurred under or in any way connected with Meridlan Lake Meado!'rs
during the period of such o$rnerstrip and membershtp tn thls
corpoiatlon, or lmpair any rlghts or remedles which the board of
dlrectors of the corporation or others may have against such
former owner and member arising out of or in any way connected
with such ownershlp and membershtp and the covenants and
oblLgations incident thereto.

ARTICLE III.
ueetLnqs

Section 1. Aprtual ueetLno. The annual meeting of the
membership shalt be heLd on such date and at such tlme as the
Board of Dlrectors shall specJ.fy at the address set forth ln the
notlce of said neeting. At the annual meeting the menbershlp
shall elect the board of directors and trangact such other
business as may properly come before it, except only as limLted
by Artic].e II1, Sectlon 6.

Sectl.on 2. Soeclal lleetlncs. Specia]. meetings may be
calLed at any time by the board of dlrectors or upon a petltlon
signed by three members. No businesE shaL]. be trangacted at a
special meetlng except as stated ln the notice unless by consent
of a maJority of the owners present, either in person. or by
proxy.

Section 3. Notice of lleeting. Notice of the date, place
and tLme of the annual meetlng, or any special neetlng, sha1l be
given to each member either by dellvering such notlce to the
menber personally, or by mailing the same to htn by United States
maIl, whlch notice shall be given not later than ten dayE prior
to the date of the meetlng. If ma1led, such notlce shall be
deemed to be delivered when deposlted 1n the UnLted States mai1,
addressed to the member at hLs address as l.t appears on the
membership reglster of the corporation or ln the office of the
Gunnison County Assessor or the Gunnison County Treasurer wlth
postage prepaLd thereon.

Sectl.on 4. ouorum. A maJorlty of the members of the
corpoiEEf6n- li gooa stanarng aid tn actual attendance in person
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(1) fmpose and receive a pa]'ment, fee or charge for
services provJ.ded to Lot or Unit Owners and for the use, rental
or operation of the Common Elements, other than LimLted Common
Elements described ln Subsectlods 202(1 )(b) anct (d) of the Act,

(m) Impose a reasonable charge for late palment of
assessments and, after notice and hearing, lev1r a reasonable fine
for a violation of the Declaratlon, Bylaws, Design Guidelines or
Rules and Regulatlons of the Assoclation;

(n) Impose a reasonable charge for the preparation and
recordlng of amendments to the Declaration or statements of
unpaid assessments i

(o) Provide for the Lndemnification of the
Associationrs officers and the Executive Board and maintal-n
Di"rectorsr and officers' liability Lnsurancei

(p) Exercise any other po$rers conferred by the Act,
DeclaratLon, By1aers, Design GuidelLnes or Rules and Regulations;

(g) Exercise any other power that may be exercLsed in
the state by a legal entity of the same tlT)e as the Assoclation;

(r) Exercise any othe! Polrer nGrcessary and proper for
the governance and operatlon of the Assoclationi and

(s) By resolution, establish committees of Directors,
permanent and standlng, to perform any of the above functions
under speclfically delegated administrative standards as
desi.gnated Ln the resolutl-on establLshing the conmlttee. A11
committees must maintain and publish notlce of their actlons to
Lot and Untt Ovrners and the Executive Board. Hor.rever, actions
taken by a committee may be appealed to the Executive Board by
any Lot or Unit Owner within 45 days of publicatLon of notice of
that action, and the coNnitteerE action must be ratified,
modlfied or rejected by the Executive Board at lts ne:<t regular
meeting.

Section 2.3 llanager. The Executive Board may employ a
Manager for the Common Interest Comnunity, at a compensation
established by the Executive Board, to perform duties and
services authorized by the Executive Board. The Executive Board
may delegate to the Manager only the powers granted to the
Executlve Board by these Byla$rs under Section 2.2, Subdlvisions
(c), (e), (g) and (h). ticenses, concessions and contracts may
be executed by the Manager pursuant to specific resolutions of
the Executive Board and to fuIfI]I the requirements of the
budget. tftrenever the Association delegates powers of the
Executive Board or officers relating to collection, deposit,
transfer or disbursement of Association funds to othe? persons or
to a managing agent, the Association shall require the f ollor^ring:ヘ
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(a) That the other persons or managing agent maintain
fldellty Lnsurance coverage or a bond in an amount not less than
flfty thousand dotlars or such higher amount as the Executive
Board may requirei

(b) That the other persons or managing agent maintain
all funds and accounts of the Association separate from the funds
and accounts of other associations managed by the other persons
or managlng agent and malntaLn aII reserve accounts of each
assoclation so managed separate fron proratlonal accounts of the
AssocLatl.oni

(c) That an annual accounting for Association funds
and a financial statement be prepared and presented to the
association by the managing agent, a public accountant, or a
certified publIc accountant.

Section 2.{ Removal of Directors. The Lot and Unit
Owners, by a two-thirds vote of all persons present and entitled
to vote, at any meetlng of the tot and Unit Owners at vrhich a
quorum J.s present, may remove any Director of the Executive
Board, other than a Director appointed by the Declarant, with or
without cause.

section 2.5 VacancLes. Vacancles in the Executive Board,
caused by any reason other than the removal of a Dlrector by a
vote of ttre Lot and Unit Owners, may be filled at a special
meetlng of the Executlve Board held for that purpose at any time
after the occurrence of the vacancy, even though the DLrectors
present at that meeting may constltute less than a quorum. These
appointments shall be made in the follosrlng manner:

(a) As to vacancles of Directors whom L,ot and unlt
Owners other than the Declarant elected, by a majority of the
remainj-ng elected Dilectors conEtituting the Executlve Boardi and

(b) As to vacancies of Directors whom the Declarant
has the right to appoint, by the Dec1alant.

Each person so elected or appolnted shal1 be a Director
for the remainder of the term of the Director so repLaced.

Section 2.6 Regnrlar l'teetings. The first regular meeting
of the Executlve Board following each annual meeting of the Unlt
Owners shal1 be held wlthln 10 days after the annual meeting at a
time and place to be set by the Lot and Unit Owners at the
meeting aL which the Executive Board shall have been elected' No

notlce shall be necessary to the newly elected Directors In order
to legalIy constltute such meeting, provided a maJority of -the
Dlrectors are present. The Erecutive Board nay set a schedule of
addltional regular meetings by resolutlon, and no further notice
Ls necessary to constltute regular meetlngs.⌒
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SectLon 2.7 Speclal Ueetlngs. Special meetings of the
E:<ecutive Board may be called by the President or by a maJority
of the Dlrectors on at least three bustness days' notlce to each
Director. The notice shall be hand-delivered or mailed and shaLl
state the time, place and purpose of the meeting.

Sectlon 2.8 LocatLon of Meetl.ngs. Al]- meetlngs of the
Executive Board sha1l be held within Gunnison County, Colorado,
unless a].l Directors consent In writlng to another location.

Section 2.9 tlaiver of Notice. Any Director may Idaive
notice of any meeting in writl-ng. Attendance by a Director at
any meeting of the Executive Board shall constltute a waLver of
notice. If all the Dlrectors are present at any meeting, no
notice shall be required, and any business may be transacted at
such meeting.

Section 2.10 Quorum of Directors. At alL meetings of the
Executive Board, a maJority of the Directors shall constitute a
quorum for the tranEaction of busLness, and the votes of a
maj orit!' of the Directors present at a meeting at which a quorum
Ls present shall constitute a decislon of the Executlve Board.
If, at any meeting, there shall be less than a guorum present, a
majorlty of those present may adJourn the meetlng. At any
adjourned meeting at which a quorum ls present, any business
which might have been transacted at the meeting originally called
may be transacted without further notice.

Section 2.11 Consent to Corporate Action. If aII the
Dlrectors or all Dlrectors of a committee establlshed for such
purposes, as the case may be, severally or collectively consent
1n wrltlng to any action taken or to be taken by the Association,
and the number of the Directors constitutes a quorum, that action
sha}l be a valLd corporate action as though lt had been
authorized at a meeting of the Executlve Board or the commlttee,
as the case may be. The secretary shall fl1e these consents vtith
the minutes of the meetings of the Executlve Board.

Section 2.12 TelePhone Couunication in Lieu of
Attendance. A Dlrector may attend a meetlng of the Executive
Board by uslng an eLectronLc or telephonl-c communicatlon method
whereby the director may be heard by the other members and may
hear the dellberations of the other members on any matter
properly brought before the Executive Board. The Dlrector's vote
sha1l be counted and the presence noted as if that Dlrector were
present in person on that particulat matter.
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ARTICLE III
Lot and Unit O$rpers

Sectl.on 3.1 Annual ueetlng. Annual meetings of Lot and
Unl-t Ovrners shall be held in Gunnison County, Colorado at such
date set forth 1n the notlce. At these meetlngs, the Directors
sha1l be elected by ballot of the Lot and unit owners, ln
accordance with the provisions of Article II of the Bylaws - The
Lot and Unit Ordners may transact other business as may properly
come before them at these meetings.

Section 3.2 Budget Meetlng. Meetings of Lot and Unlt
owners to consider proposed budgets shall be caIled in accordance
with the Act. The budget may be consldered at Annual or Special
Meetlngs caIled for other purposes as well.

SectLon 3.3 SpecLal Meetlngs. Special meetings of the
Assoclation may be cal.J.ed by the president, by a majority of the
nembers of the Executive Board or by Lot and Unlt OwnerE
comprlsing 20 percent of the votes ln the Associatlon.

Section 3.4 Place of MeetLngs. Meetings of the Lot and
Unit Ovrners shall be held at the project or may be adjourned to a
suitable place convenient to the Lot and Unit Owners, as may be
designated by the Executive Board or the president.

SectLon 3.5 ]{otlce of }leetLngs. The secretary or other
officer specified in the Bylaws shal1 cause notice of meetings of
the Lot and unit oerners to be hand-dellvered or sent prepaid by
United States nal.]- to the mailing address designated ln wrlting
by the L,,ot or Unit Owner, not IeEE than 1O nor more than 5O days
ln advance of a meetlng. No actlon shall be adopted at a meeting
except as stated in the notice.

Section 3.6 vfaiver of Notice. Any L,ot or Unit Owner may,
at any tlme, waive notice of any meetlng of the Lot and Unlt
Owneri in wrlting, and the $raiver shall be deemed equivalent to
the receipt of notLce.

Section 3.7 Adj ournment of Heeting. At any meeting of
Lot and Unit Owners, a Majority of the Lot and Unit o$rners who
are present at that meeting, either ln person or by proxy, may
adJourn the meeting to another time.

Sectlon 3.8 order of Business. The order of business at
a1I meetings of the Unit Owners shall be as follows:

(a) RolI call (or check-in procedure);
(b) Proof of notice of meeting;
(c) Reading of ninutes or preceding meetingi
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Reportsi
Establish number and term of memberships of the
Executlve Board (if requJ.red and noticed);
Electlon of inspectors of election ( when
requLred ) ;
Electlon of Dlrectors of the Executive Board ( when
requlred);
Ratification of budget (if required and noticed)i
Unfinished buslness; and
New business.

Section 3.9 Voting.

(a) If only one of several owners of a Lot or Unit is
present at a meeting of the Association, the owner present is
entitled to cast all the Votes allocated to the Lot or Unit. If
more than one of the owners are present, the Votes allocated to
the Lot or Unit may be cast only in accordance w.Lth the agreement
of a maJority in interest of the owners. There is maJority
agreement lf any one of the ovrners casts the Votes allocated to
the Lot or Unit without protest being made promptfy to the person
presiding over the meeting by another o$rner of the tot or Unit.

(b) Votes allocated to a Lot or Unit may be cast under
a proxy duly executed by a Lot or Unit Owner. If a tot or Unit
is owned by more than one person, each owner of the Lot or Unit
rnay vote or register protest to the casting of votes by the other
owners of the Lot or UnLt through a duly executed proxy. A Lot
or Unit Owner may revoke a proxy given under this section only by
actual notice of revocation to the person presiding over a
meeting of the Association. A proxy is void 1f lt is not dated
or purports to be revocable $rlthout notice. A proxy terminates
one year after its date, unless It specifies a shorter term.

(c) The Vote of a corporation, limited liability
company or business trust may be cast by any owner, director,
member, manager or officer of that corporation, limited liability
company or business trust in the absence of express notice of the
designation of a specific person by the Executive Board of
directors or bylaws of the owning corporation, limited liability
company or business trust. The Vote of a partnership may be cast
by any general partner of the owning partnership in the absence
of e:<press notice of the designation of a specific person by the
owning partnership. The moderator of the meeting may require
reasonable evldence that a person voting on behalf of a
corporation, limited llabt1ity company partnership or business
trust ovrner is gualified to vote.

(d) Votes allocated to a L,ot or Unit owned by the
Association may not be cast.
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Sectlon 3.1O OuorrrD. Except as othen lse provlded in
these Bylaws, the Lot and Unit ownerg present In person or by
proxy at any meeting of Lot and Unit Owners, [but no less than
fifty-one percent of the membersl , shall constitute a quorum at
that meeting.

SectLon 3.11 uaJorLty vote. The Vote of a majority of the
Unit Ownexs present 1n person or by proxy at a meeting at which a
quorum shall be present sha].l be blndlng upon a].l Lot and Unit
or.rners for alL purposes except where a hlgher percentage vote l-s
requlred ln the Declaration, these By1ar.rs or by law.

ARTICLE IV

Officers

Section 4.1 Designation. The princJ.pal officers of the
AssocLatlon shaIl be the presldent, the vice presldent, the
secretary and the treasurer, all of whom sha1l be elected by the
Executive Board. The Executive Board may appoint an asslstant
treasurer, an asslstant secretary and other offlcers as it flnds
necessary. The presldent and vice presldent, but no other
officers, need to be Directors. Any trdo offices may be held by
the same person, except the offl.ces of president and secretary.
The office of vl.ce president may be vacant.

SectLon 4.2 Election of OffLcers. The offLcers of the
AsEociatlon shall be elected annually by the Executive Board at
the organizational meetlng of each new Executlve Board. They
shalf hold office at the pleasure of the Executive Board.

Section 4.3 Re[oval of Offlcers. upon the affirmative
vote of a mal orlty of the Dl-rectors, any offlcer may be removed,
eLther with or without cause. A successor may be elected at any
regular meetLng of the Executive Board or at any speclal meetlng
of the Executlve Board called for that purpose.

Sectl.on 4.4 Prestdent. The president shall be the chief
executlve offlcer of the Association. The president shall
preside at all meetings of the Lot and Unlt owners and of the
Executlve Board. The president shal1 have a].l of the general
powers and duties which are incident to the office of presldent
of a nonprofit corporatlon organized under the lal,tE of the State
of Colorado, lncluding but not limlted to the por.rer to appoLnt
commLttees from arnong the Lot and Unit Owners from time to tlme
as the president may decide ls appropriate to asslst in the
conduct of the affairs of the Association. The presldent may
fu]-f1ll the role of treasurer ln the absence of the treasurer.
The presldent may cauEe to be prepared and may execute
amendnents, attested by the secretary, to the Declaratlon and
these Bylaws on behalf of the Association, following
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authorizatlon or approval of the particular amendment as
appllcable.

Section 4.5 vice PresLdent. The vice president sha1l
take the place of the president and perform the president's
duties whenever the president IE absent or unable to act- If
neither the president nor the vlce president is able to act, the
Executive Bolrd Ehall appoint some other Directo! to act in the
place of the presldent on an interim basls. The vlce president
ihall also peiform other duties lmposed by the Executlve Board or
by the president.

Section 4.6 Secretary. The secretary shall keep the
mLnutes of all meetings of the Lot and Unit Or.rners and the
Executive Board. The secretary shall have charge of the
Association's books and papers as the Executive Board may dlrect
and shall perform a1l the duties incident to the office of
secretary 6f a nonprofit corporation organlzed under the laws of
the Stat6 of Colorldo. The secretary miy cause to be prepared
and may attest to executlon by the President of amendment to the
oeclaritlon, Bylaws, Design Guidelines and Rules and Regulations
on behalf of the Associatlon, following authorLzation or approval
of the partlcular amendment as applicable.

Section 4.7 Treasurer. The treasurer shall be
responslble for Associatlon funds and securities, for keeping
fuli and accurate financial records and books of account showing
all receipts and disbursements and for the preparatLon.of all
ileurre financial data. This officer shall be responsible for
th6 deposit of all monies and othex valuable effects in
depositories deslgnated by the Executive Board and sha1l perform
ati tne duties tnctdent to ttre offlce of treasurer of a nonProfit
corporation organized under the laws of the State of Colorado'
The treasurer may endorse on behalf of the Association, for
collectlon only, checks, notes and other obllgations and shalf
deposlt the saie and a1i monies in the name of and to the credl-t
of the Assocl-ation ln banks designated by the Executive Board '
Except for reserve funds describad beIow, the treasurer may have
cust6dy of and shall have the power to endorse for transfer, on
behalf of the Association, stock, securities or other investment
instruments owned or controlled by the Assoclation or as
fl-duciary for others. Reserve funds of the Assoclation shall be
deposited in segregated accounts or in prudent investments, as
thi Executive a5ard decides. Funds may be withdrawn from these
reserves for the purposes for which they were deposited, by check
or order, authorlzed by the treasurer, and executed by two
pirectors, one of whom may be the treasuler if the treasurer is
also a Director.

Sectlon 4.8 Agreenents, Contracts, Deeds, Checks,- etc'
Except as provlded Ln Sections 4.4, 4.6, 4'7 and 4'9 of these
aylairs, al-l agreements, contracts, deeds, leases, checks and
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designated by the Executive Board.

Sectl.on 4.9 StateEents of Unpaid AssessmeDts. The
treaEurer, assistant treasurer, a manager enployed by the
Assoclatlon or, in thelr absence, any officer having access-to
the books and records of the Association may prepare, certify,
and execute statements of unpaid assessments, in accordance vtith
Section 316 of the Act.

The Association may charge a reasonabl-e fee for preparing
statements of unpaid asiessmeits. The amount of this fee and the
time of palzment lhatt be establlshed by resolution of the
Executiv6 goard' Any unpaid fees may be assessed as a Common

€lxpense against the Lot or Unlt for which the certlficate or
statement is furnished.

⌒

ARTICLE V

Enforcenent

SectLon 5.1 abateoent and EnJ oinnent of vLolations by
unit Owners. The violation of any oi the Ru1es and regulations
adopted by the Executive Board or the breach of any provisl-on of
in"'oo"rr.-"tts shall give the Executlve Board the right, after
.roir"" and hearing, 6xcept in case of an emergency, in addition
to any other rights set forth in these By1aws:

(a) To enter the tot or Unit ot Limited Common Element
in vrhich, or as to vthich, the vlolatlon or breach exlsts and to
;i;*tt;;iii ibate and remove, at the expense of the defaulting tot
or Unit Owner, any structure, thing or condltion ( except for
addltlons or alteiationE of a perminent nature that may exist in
ifrii r,"t or Unlt) that ls existlng and creating a dange5 to the
Common Elements contrary to the lntent and meaning of-the
pio,ritfot t of the Docum6nts. The Executive Board shall not be
-tteemed llable for any manner of trespass by this acti'on; or

(b) To enJoin, abate or remedy by appropriate legal
proceedings, 

'either it fi, or l-n equity, the contlnuance of any
breach.

section5.2FineforVlolation.Byresolutlon,follol^Iing
notice and hearing, the Executlve Board may levy a- flne of up to
SiOO.OO per day f6r each day that a violation of the Documents or
iuies peisists after notice and hearing, but this amount. sha1l
not exleed that amount necessary to lnsure compllance with the
rule or order of the Executlve Board.

⌒
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